DFA GENERAL FUND FINANCIAL SUMMARY

Prelim. Est. Est.
FY22 FY23 FY24
APPROPRIATION ACCOUNT
Revenue:
Recurring Revenue:
December 2021 Consensus Revenue Forecast $ 81631 $ 88454 $ 9,235.0
August 2022 Forecast Revisions $ 1,053.6 $ 1,001.7 $ 1,624.0
Subtotal Recurring Revenue $ 92167 $ 9.8471 § 10,859.0
Nonrecurring Revenue
Federal Stimulus Funds S 1,069.2
2022 Legislation 3 (900.3) $§ (105.6)
2021 Legislation 3 (3.6)
Subtotal Nonrecurring Revenue $ 1653 § (105.6) $ -
Total Revenue $ 93819 § 9,741.5 § 10,859.0
Appropriations:
Recurring Appropriations:
2021 Legislative Session and Feed Bill S 74497 § -
2022 Recurring Appropriations $ 76 8§ 83782
2022 Special Session $ 26.1
Subtotal Recurring Appropriations $ 74573 § 8,404.3
Nonrecurring:
2021 SSS Nonrecurring Appropriations (ARPA Appropriations) — § 346.1
2022 Nonrecurring Appropriations (ARPA Appropriations) 3 275.1  §  309.3
2022 Nonrecurring (all sections) $ L011.7 $§  100.0
2022 Special Session $ 44.9
Subtotal Nonrecurring Appropriations $ 16779 § 409.3 $ -
Total Appropriations $ 91352 § 8813.6 $ -
Transfers to/(from Operating Reserves) 8 (202.00 $§ 11,2374
Transfers to/(from Appropriation Contingency Fund) $ 448.7  §  (309.5)
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GENERAL FUND FINANCIAL SUMMARY
Reserve Detail
(Dollars in Millions)

Est. Est. Est.
FY22 FY23 FY24
OPERATING RESERVE
Beginning Balance $ 3475 $ 116.7 $ 596.6
BOF Emergency Appropriations/Reversions $ 24 $ 25) $ (2.5)
Disaster Allotments $ 26.4) $ - $ -
Transfers from/to Appropriation Account $ (20200 § 12374 § -
Transfers to Tax Stabilization Reserve $ - $  (755.0) $ -
Transfers from (to) ACF/Other Appropriations $ - $ - $ -
Transfers from Tax Stabilization Reserve (1% transfer from TSR) $ - $ - $ -
Transfers from Tax Stabilization Reserve $ - $ - $ -
Ending Balance $ 1167 $ 596.6 $ 594.1
APPROPRIATION CONTINGENCY FUND
Beginning Balance $ 555 $ 4575 $ 140.0
Disaster Allotments $ (54.6) $ (16.0) $ (16.0)
Other Appropriations (620.5) $ (309.5) $ -
Transfers In' 1,069.2 $ - $ -
Revenue and Reversions $ 80 § 80 § 8.0
Ending Balance $ 4575 8§ 1400 $ 132.0
STATE SUPPORT RESERVE
Beginning Balance $ 40 § 104 § 10.4
Revenues/Transfers’ $ 155§ - $ -
Appropriations’ $ - $ - $ -
Impact Aid Liability $ (39.1)
$ 30.0
Ending Balance $ 104 $ 104 8§ 10.4
TOBACCO SETTLEMENT PERMANENT FUND
Beginning Balance $ 2853 § 3010 $ 333.8
Transfers In® $ 363§ 325 S8 24.0
Appropriation to Tobacco Settlement Program Fund $ 363) $ (163) $ (12.0)
Gains/Losses N 157 $ 16.6 $ 18.4
Additional Transfers from TSPF $ - $ - $ -
Transfer to General Fund Appropriation Account $ - $ - $ -
Ending Balance $ 3010 $§ 3338 $ 364.2
TAX STABILIZATION RESERVE
Beginning Balance $ 18126 $ 18488 §$§ 26803
Revenues In’ $ 1,3003 $ 12453 $ 617.0
Transfers In (from Operating Reserve) $ - § 7550 $ -
Transfer Out to Operating Reserve’ $ - $ - $ -
Transfers Out to Early Childhood Trust Fund® $ (1,300.3) § (1,2453) $ (617.0)
Gains/Losses $ 363 $ 76.5 $ 107.2
Other appropriations $ - $ - $ -
Audit Adjustments $ - $ - $ -
Ending Balance $ 1,8488 $ 2,6803 §$§ 2,787.5
Total General Fund Ending Balances $ 2,7344 $ 3,761.1 $ 3,888.2
Percent of Recurring Appropriations 36.7% 44.8%

1. 2021 Second Special session appropriated $1.069 billion of ARPA funds to appropriation
contingency fund

2. Laws 2021, Chapter 137 (HB2) contained a $15.5 million transfer from the repealed K-3
Plus Program Fund to the state support reserve.

3. Estimated transfers to TSR from excess oil and gas emergency tax revenues in excess of
the rolling five-year average.

4. Laws 2020, Chapter 3 (HB83) established that if reserve balances exceed 25 percent of
recurring appropriations the excess oil and gas emergency tax revenue in excess of the
rolling five-year average be distributed to the Early Childhood Trust Fund.

5. Laws 2020, HB341 transfers a portion of the balance in the Tax Stabilization Reserve
(TSR) if the General Fund Operating Reserve is less than one percent of aggregate
appropriations. The amount transferred is equal to the lesser of the one percent of
appropriations or the amount necessary so that the balance in the Operating Reserve is one
percent of percent aggregate appropriations.

6. DFA and LFC estimate $12 million in TSPF revenue due to expected arbitration ruling to
affect FY22; Laws 2021, Chapter 60(SB187) allows use of 100% of revenue for tobacco
program fund.

Totals may not sum due to rounding
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