DFA GENERAL FUND FINANCIAL SUMMARY

August 2024
(Dollars in Millions)

Est. Est. Est.
Fy24 FY25 FY26
APPROPRIATION ACCOUNT
Revenue:
Recurring Revenue:
December 2023 Consensus Revenue Estimate $ 12,7658 $ 12,8421 $ 13,088.0
August 2024 Consensus Revenue Update $ 2705 $ 1745 $ 293.7
Subtotal Recurring Revenue $ 13,036.3 $ 13,0166 $ 13,3817
Nonrecurring Revenue
2022 Legislation Session Nonrecurring Revenue Legislation $ @7
2023 Legislation Session Nonrecurring Revenue Legislation $ 9.9
2024 Legislative Session Nonrecurring Revenue Legislation $ - $ - $ -
Subtotal Nonrecurring Revenue $ (14.6) $ - $ -
Total Revenue $ 13,021.7 $ 13,016.6 13,381.7
Appropriations:
Recurring Appropriations:
2023 Regular Session and Feed Bill $ 9,568.6
2024 Regular Session and Feed Bill $ 10.3 $ 10,219.5
Subtotal Recurring Appropriations $ 95789 $ 10,2195
Nonrecurring:
2024 Nonrecurring Appropriations (ARPA Appropriations) $ 54.5
2023 Regular Session Nonrecurring Appropriations $ 771.4
2023 Regular Session General Fund Capital $ 1,074.0
2024 Regular Session Nonrecurring Appropriations $ 12252 $ 1,468.0
2024 Regular Session General Fund Capital $ - $ 931.6
2024 Special Session General Fund $ 103.0
Subtotal Nonrecurring Appropriations "$ 30706 $ 25026 $ -
Subtotal Recurring and Nonrecurring Appropriations $ 12,6495 $ 12,7221 $ -
2022 GAA Undistributed Nonrecurring Appropriations
2023 GAA Undistributed Nonrecurring Appropriations $ 428.5
Total Appropriations $ 13,078.0 $ 12,7221 $ -
Transfers to/(from Operating Reserves) $ (56.3) $ 2945



GENERAL FUND FINANCIAL SUMMARY

Reserve Detail
(Dollars in Millions)

OPERATING RESERVE
Beginning Balance
BOF Emergency Appropriations/Reversions
Disaster Allotments
Transfers from/to Appropriation Account
Transfers to Tax Stabilization Reserve/Government Results &
Opportunity (GRO) Expendable Trust®
Transfers from (to) ACF/Other Appropriations*
Transfers from Tax Stabilization Reserve (1% transfer from TSR)
Transfers from Tax Stabilization Reserve
Ending Balance

APPROPRIATION CONTINGENCY FUND
Beginning Balance
Disaster Allotments
Other Appropriations
Transfers In*®
Unearned Federal Funds
Revenue and Reversions
Ending Balance

STATE SUPPORT RESERVE

Beginning Balance
Revenues/Transfers
Appropriations

Impact Aid Liability

Ending Balance

TOBACCO SETTLEMENT PERMANENT FUND
Beginning Balance
Transfers In
Appropriation to Tobacco Settlement Program Fund
Gains/Losses
Additional Transfers from TSPF
Transfer to General Fund Appropriation Account

Ending Balance’

TAXSTABILIZATION RESERVE
Beginning Balance
Revenues In*
Transfers In (from Operating Reserve)
Transfer Out to Operating Reserve®

Transfers Out to Early Childhood Trust Fund?

Gains/Losses

Other appropriations/FY25 Trasnfer to Higher Education Trust Fund
Audit Adjustments for Rounding
Ending Balance

Government Results and Opportunity Expendable Trust

Total General Fund Ending Balances
Percent of Recurring Appropriations

1. Estimated transfers to TSR from excess oil and gas emergency tax revenues in excess of the
rolling five-year average.

2. Laws 2020, Chapter 3 (HB83) established that if reserve balances exceed 25 percent of
recurring appropriations the excess oil and gas emergency tax revenue in excess of the rolling
five-year average be distributed to the Early Childhood Trust Fund.

3. Laws 2020, HB341 transfers a portion of the balance in the Tax Stabilization Reserve (TSR) if
the General Fund Operating Reserve is less than one percent of aggregate appropriations. The
amount transferred is equal to the lesser of the one percent of appropriations or the amount
necessary so that the balance in the Operating Reserve is one percent of percent aggregate
appropriations.

4. Laws of 2023, appropriated $50 million from the operating reserve to the appropriation
contingency fund in FY23.

5.2021 Second Special session appropriated $1.069 billion of ARPA funds to appropriation
contingency fund. Remaining unearned federal funds in supense account are $54.5 million in
FY23.

6. Laws 2024, HB196 stipulates that when operating reserve fund hits 8 percent of the prior
budget year's recurring appropriations, the excess must be transferred to the government
results and opportunity (GRO) expendable trust. Under prior law, the excess funds were
transfered from the operating reserve to the tax stabilization reserve. Becuase the bill did not

have an effective date, it becomes effective May 15, 2024 - 90 days after the legislature adjourns.

7. Laws 2024, SB116 removes the Tobacco Settlement Permanent Fund from reserves in FY25.

Totals may not sum due to rounding

Est. Est. Est.

FY24 FY25 FY26
$ 5966 $ 4484 $ 737.1
$ (40) $  (40) $ (4.0)
$ (379 $ (18) $ -
$  (563) $ 2945 $ -
$ - $ - $ -
$  (500) $ -8 -
$ -3 -8 -
$ -3 -3 -
$ 4484 $ 7371 $ 733.1
$ - % - % (8.0)
$  (548) $  (16.0) $ (16.0)
$ - s -8 -
$ 500 $ - % -

$ - $ -
$ 48" $ 80 $ 8.0
$ - $ (80 $ (16.0)
$ 104 $ 104 $ 10.4
$ - $ - $ -
$ -8 - % -
$ 104 $ 104 $ 10.4
$ 3308
$ 27.4
$  (137)
$ 182"
$ -
$ 3627
$ 30504 $ 22135 $ 23020
$ 6838 $ 5173 $ 3447
$ - $ - $ -
$ B -
$ (6838) $ (517.3) $  (344.7)
$ 1220 $ 885 $ 92.1
$  (959.0) $ -8 -
$ - $ - $ -
$ 22135 $ 23020 $ 23941
$  5122°

$ 30350 $ 35537

31.7% 34.8%



