General Fund Consensus Revenue Estimate - August 2024

FY24 FY25 FY26
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g (Dec 23) X (Dec23) 3 {Dec 23) -
Base Gross Receipts Tax 40642 41642 1000 2.5% 1017 $125.2 4,228.8 1036 16% 645 12527 4,387.4 1347 38% 1586
F&M Hold Harmless Payments (103.5) (102.8) 0.7 -7.6% 85 (94.3) (93.5) 08 -5.0% 83 (85.2) (84.5) 07 -9.6% 9.0
NET Gross Receipts Tax 3,960.7 40614 1007 2.8% 1102 40309 41353 1044 1.8% 739 4,167.5 43029 1354 41% 167.6
Compensating Tax 94.0 83.2 {10.8) -11.5% {10.8) 96.1 93.6 (26) 125% 104 98.5 96.9 (1.5) 3.6% 34
TOTAL GENERAL SALES 40547 41446 89.9 2.5% 954 4127.0 42289 1018 2.0% 843 4266.0 43998 1339 4.0% 1710
Tobacco Products and Cigarette Taxes 78.1 711 7.0) -124% (10.0} 76.8 70.2 (6.6) -1.3% (03) 76.0 694 (66) -1.1% (0.8)
Liquor Excise 249 243 (0.6) -0.8% (0.2) 25.0 245 (0.6} 0.5% 02 25.2 248 (0.5) 12% 03
Cannabis Excise 34.0 327 (13) 333% 82 336 36.6 3.0 119% 39 364 40.8 44 11.5% 42
Insurance Taxes 410.3 367.0 (433) 61% (23.9) 4819 4546 (273) 239% 87.6 487.1 442.7 (444) -2.6% (11.9)
Motor Vehicle Excise 165.5 166.8 13 1.2% 20 166.4 168.1 17 08% 13 171.2 169.7 (15) 1.0% .6
Gaming Excise 66.0 67.8 18 -5.9% (43) 66.1 67.2 11 -0.9% (0.5) 66.0 66.8 0.8 -0.6% (0.4)
Leased Vehicle & Other 4.0 4.0 - 7.8% 03 44 4.1 [6.3) 26% 01 4.7 4.2 (0.5) 24% 0.1
TOTAL SELECTIVE SALES 782.8 733.6 45.1) 4.0% (30.2) 854.3 825.2 (2%.0) 125% 918 866.6 8184 (482) -0.8% ()]
Personal Income Tax 2480.1 22418  (2383) -109% (272.9) 23649 2,013.7 (35L2) -10.2% (228.1)] | 24009 2,0682  (3327) 27% 545
Gross Corporate Income Tax 5447 5348 (9.9) -0.8% (45) 5403 526.3 (14.1) -1.6% (25) 532.6 508.1 (245) -24% (18.2)
Pass-Through Entity Income Tax’ - 1%0.2 - - - - 327.0 - 719% 1368 - 335.7 - 27% 87
CIT Refundable Credits (160.9) (102.2) 587 2.0% 2.9) (216.6)  (188.6) 280 845% (86.4) (237.3) (179.1) 582 -5.0% 9.5
Total Corporate Income Tax 383.8 622.8 2390 41.8% 1837 323.7 664.6 3408 67% 418 295.3 664.7 3694 0.0% 0.1
TOTAL INCOME TAXES 28639 2,864.6 0.7 -2.0% @92)| | 26886 2,678.3 (10.3) -65%  (186.3) 2,696.2 2,732.9 367 2.0% 546
Gross Oil and Gas School Tax 18177 1,829.2 115 8.0%  (1588) 18260 19175 815 48% 88.3 17823 2,0174 2351 52% 99.9
Excess to TSR or Early Childhood Trust Fund (672.4) (683.8) {114) -40.5% 4660 (428.1) (517.3) (89.2) -243% 1665 (130.2) (344.7) (2145) -334% 172.6
Excessto STPF - - - - - (252.5) (254.8) (2.3) - (254.8) (506.7) (527.3) (206) 1069%  (272.5)
NET 0il & Gas School Tax 1,145.3 11454 01 36.7% 3074 11454 11454 - 0.0% - 1,1454 1,1454 - 0.0% -
0il Conservation Tax 1148 105.3 (95) 42% (47) 112.2 109.2 {3.0) 37% 35 84.1 113.2 291 37% 40
Resources Excise Tax 7.9 7.9 - -141% (13) 79 8.0 01 1.2% 01 79 8.0 01 0.0% -
Natural Gas Processors Tax 54.3 52.4 {1.9) 49.2% 173 244 25.4 10  -51.5% (27 24.1 249 08 -2.0% (0.5)
TOTAL SEVERANCE TAXES 13223 1,311.0 (114) 32.1% 3187 12899 1,2838.0 (19) -1.8% (23.% 12615 12915 300 03% 35
LICENSE FEES 61.8 67.1 52 5.2% 33 60.8 63.2 24 -5.8% 39) 62.0 63.5 15 0.5% 03
LGPF Interest 12016 12033 17 35.0% 3119 13261 1,3416 155 11.5% 1383 1448.1 14846 365 10.7% 1430
STO Interest 2914 390.0 986 115.0% 2086 272.3 3133 410 -197% (76.7) 225.2 265.3 401 -173% (42.0)
STPF Interest 289.6 289.6 - 9.0% 238 328.2 332.8 46 149% 432 366.2 3754 9.2 12.8% 426
TOTAL INTEREST 1,782.6 1,882.9 1003 40.7% 5444 19266 1,987.7 611 56% 1048 2,0395 2,1253 858 6.9% 137.6
Gross Federal Mineral Leasing 2663.0 28153 1524 -11.8%  (377.0) 26112 28598 2486 1.6% e 25534 29341 380.6 2.6% 743
Excess to Early Childkood Trust Fund (1.018.1) (1,170.4) [1523) -43.5% 902.6 (663.1) (8812) (2181) -247% 289.2 (246.5) (547.0) (3005) -37.9% 3342
Excessto STPF - - - - - (303.2) (333.7) (305} - (333.7) (662.1) (742.2) (80.2) 1224%  (408.5)
NET Federal Mineral Leasing 16449 16449 - 47.0% 5256 16449 16449 - 0.0% (0.1) 16449 16449 (0.0) 0.0% -
State Land Office 57.5 117.8 603 52.0% 403 52.9 713 184  -354% (464) 53.0 743 213 42% 3.0
TOTAL RENTS & ROYALTIES 1,7024 1,762.7 603 47.3% 5658 16978 17162 184 -26% (485) 16979 1,719.2 213 0.2% 3.0
TRIBAL REVENUE SHARING 80.7 81.1 04 3.8% 29 819 82.0 01 11% 038 83.0 83.1 01 13% 11
MISCELLANEOQUS RECEIPTS 39.7 63.8 241 364% 17.0 40.2 471 68  -262% (167) 404 48.0 7.6 19% 09
REVERSIONS 75.0 125.0 500 13.1% 145 75.0 100.0 250  -200% (25.0) 75.0 100.0 250 0.0% -
TOTAL RECURRING 12,765.8  13,036.3 2705 125% 14467 || 12,842.1 13,0166 1745 02% (15.7]] | 13,088.0 13,381.7 293.7 2.8% 365.1
2023 Nonrecurring Legisiation (12.7) (3.9) 28  -986% 6847 - - - 2.9 - - - - -
2022 Nonrecurring Legisiation (6.7) 4.7) 20 -842% 762 - - - - 47 - - - - -
Other Nonrecurring - - - -100.0% (765) - - - - - - - - -
GRAND TOTAL General Fund 12,746.5 13,0217 2753 19.6% 21317 | 12.842.1 13,016.6 174.5 0.0% (5.1 13,088.0 13,3817 293.7 2.8% 365.1

'Legislative and administrative changes to the pass-through entity income tax changed how those receipts accrue to the general fund. Beginning tax year 2023, those receipts will accrue alongside corporate income

tax receipts. The estimates presented here reflect estimates of pass-through entity income tax receipts according to that change,
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i {Dec23) - (Dec 23)
Base Gross Receipts Tax 43612 35395 1783 3.5% 152.1 4,474.0 4,684.4 2104 3.2% 1449 4,840.0 3.3% 1556
F&M Hold Harmless Payments (76.9) (76.3) 06 -9.7% 82 (68.1) (67.6) 05 -11.4% 87 (58.5) -135% 9.1
NET Gross Receipts Tax 42843 44632 1789 37% 1603 44059 46168 2109 34% 1536 4,781.5 3.6% 164.7
Compensating Tax 1015 1000 (1.5) 3.2% 31 104.6 103.1 (1.5) 3.0% 31 106.4 3.2% 33
TOTAL GENERAL SALES 43858 45632 1774 3.7% 1634 45105 47199 2094 34% 1567 4,887.9 3.6% 168.0
Tobacco Products and Cigarette Taxes 76.1 69.2 (69) -0.3% (0.2) 77.6 69.7 (7.9) 0.7% 0.5 71.2 2.2% i5
Liquor Excise 255 25.1 (04) 12% 03 25.7 254 (03) 12% 03 25.7 1.2% 03
Cannabis Excise 391 45.1 6.0 10.5% 43 418 49.2 74 9.1% 41 52.0 5.7% 28
Insurance Taxes 499.6 4558 (43.8) 3.0% 131 5142 4708 (43.4) 33% 150 4849 3.0% 141
Motor Vehicle Excise 176.9 173.2 (3.7) 2.1% 35 182.7 177.7 (5.0) 2.6% 45 182.7 2.8% 50
Gaming Excise 68.7 66.9 (1.8) 0.1% 0.1 69.2 67.0 22) 0.1% 01 67.0 0.0% -
Leased Vehicle & Other 49 43 {0.6) 24% 01 5.0 44 (0.6) 2.3% 0.1 4.4 0.0% =
TOTAL SELECTIVE SALES 890.8 839.6 (51.2) 2.6% 212 916.2 864.2 (52.0) 2.9% 246 887.9 2.7% 237
Personal Income Tax 24746 2,126.8 (347.8) 2.8% 586 2,548.7 2,1904 (3583) 3.0% 63.6 2,265.7 34% 753
Gross Corporate Income Tax 5424 511.9 (30.5) 0.7% 38 560.6 523.2 (37.4) 22% 113 544.2 4.0% 21.0
Pass-Through Entity Income Tax ' - 347.0 - 34% 113 - 359.3 - 3.5% 123 370.7 3.2% 11.4
CIT Refundabie Credits (255.1) (191.3) 63.8 6.8% (122) (272.1) (205.1) 67.0 7.2% (138) (220.8) 7.7% (15.7)
Total Corporate Income Tax 287.3 667.6 3803 0.4% 2.9 288.5 6774 3889 1.5% 9.8 694.1 2.5% 167
TOTAL INCOME TAXES 2,761.9 2,7944 325 23% 615 2,837.2 2,867.8 306 26% 734 2,959.8 3.2% 92.0
Gross Oil and Gas School Tax 1,775.2  2,0463 2711 1.4% 289 1,8004 2,0764 2760 15% 301 2,121.2 2.2% 448
Excess to TSR or Early Childhood Trust Fund - (122.8) (1228) -644% 221.9 - (116.7) [(1167) -5.0% 6l (143.9) 23.3% (27.2)
Excess to STPF (629.8) (778.2) (1484) 476%  (2509) (655.0) (8143)  (1593) 46% (362) (832.0) 2.2% (17.7)
NET 0il & Gas School Tax 1,1454 11454 - 0.0% - 1,1454 1,1454 - 0.0% - 1,1454 0.0% s
0il Conservation Tax 846 105.1 205 -7.2% (81) 85.8 106.7 209 1.5% L6 118.2 10.8% 11.5
Resources Excse Tax 79 8.1 02 1.3% 01 79 8.2 23 1.2% 01 83 1.2% 01
Natural Gas Processors Tax 26.7 32.7 6.0 31.3% 7.8 26.9 371 102 13.5% 44 369 -0.5% (0.2)
TOTAL SEVERANCE TAXES 1,264.6 1,2913 267 0.0% [0.2) 1,266.0 1,297.4 314 2.5% 6.1 1,3088 0.9% 114
LICENSE FEES 62.1 63.6 14 0.2% 01 62.6 64.0 14 0.7% 05 64.3 0.4% 0.2
LGPF Interest 1,575.6 1,642.7 67.1 10.6% 158.1 1,683.2 17923 109.1 9.1% 1496 1,980.2 10.5% 187.9
STO Interest 2285 232.0 35 L5% (333) 2326 283.7 511 22.3% 517 2929 3.2% 9.2
STPF Interest 409.8 425.2 154 13.3% 498 458.7 481.8 23.1 13.3% 566 551.3 14.4% 69.5
TOTAL INTEREST 2,2139 2,2999 860 8.2% 1746 2,3745 2,557.8 1833 11.2% 257.9 2,824.4 10.4% 2666
Gross Federal Mineral Leasing 25186 2,986.3 467.7 1.8% 523 2,5356 3,030.6 4950 1.5% 443 3,087.2 1.9% 566
Excess to Early Childhood Trust Fund - (174.7) (1747) -681% 3723 - (731)  (731) -582% 1016 (162.0) 121.7% {88.9)
Excess to STPF (873.7) (1,166.8) (2930) 57.2%  (4245) (890.7) (1,312.7) (4219) 125% (1459)| | (1.2803) -25% 323
NET Federal Mineral Leasing 1,6449 1,6449 - 0.0% = 16449 16449 - 0.0% > 1,644.9 0.0% z
State Land Office 53.2 771 240 3.8% 28 53.3 80.1 268 3.8% 3.0 82.8 3.4% 27
TOTAL RENTS & ROYALTIES 1,698.1 1,722.0 240 0.2% 28 1,698.2 1,725.0 268 0.2% 30 1,727.7 0.2% 2.7
TRIBAL REVENUE SHARING 84.2 84.2 - 13% 11 85.1 85.4 03 1.4% 12 86.5 1.3% 11
MISCELLANEOUS RECEIPTS 40.3 49.5 92 3.2% 1.6 399 511 111 3.1% 15 518 1.5% 08
REVERSIONS 75.0 100.0 250 0.0% - 75.0 100.0 250 0.0% - 100.0 0.0% <
TOTAL RECURRING 13,476.6 13,8077 3311 3.2% 426.1 13,865.3 14,3325 467.3 3.8% 5248 14,899.1 4.0% 566.5
2023 Nonrecurring Legislation - - - - - - - - - - - - -
2022 Nonrecurring Legisiation - - = = = - - > S = = - =
Other Nonrecurring - - - - - - - - - - - - -
GRAND TOTAL General Fund 13,476.6 13,807.7 331.1 3.2% 426.1 13,865.3 14,3325 4673 3.8% 5248 14,899.1 4.0% 566.5

'Legislative and administrative changes to the pass-through entity income tax changed how those receipts accrue to the general fund. Beginning tax
year 2023, those receipts will accrue alongside corporate income tax receipts. The estimates presented here reflect estimates of pass-through entity

income tax receipts according to that change.



