Exhibit 7-H


Disclosure Statement 
And Buyer/s Statement of Understanding and Acceptance of
 Neighborhood Stabilization Program (NSP) Financing Assistance 

	We, the undersigned, understand that the home we are purchasing at the following address _____________________________________________________________________________________is funded in part by the Neighborhood Stabilization Program (NSP), as administered by the New Mexico Department of Finance and Administration, Local Government Division (DFA/LGD).  The amount of NSP-funded assistance is secured by a promissory note (Note) and mortgage (Mortgage) dated ______________ that we have executed in favor of DFA/LGD.  The below use restrictions apply to all NSP-funded homes.  We, the undersigned, understand and accept the use restrictions as follows:
I. Use Restrictions: 
a. No repayment of the Note is due so long as: 
i. The buyer/s own and live in the property as  primary residence;
ii. The buyer/s seek and receive advance, written authorization from DFA/LGD approving any refinancing of the property, under the rules established by DFA/LGD in its sole discretion; and 
iii. The buyer/s are in compliance with all of the requirements and terms as set forth in the Note and Mortgage.  
b. Repayment of the entire amount of the Note is immediately due when:
i. The Buyer/s sells the house; 
ii. [bookmark: _GoBack]Any of the use restriction requirements under Section I.a. above are violated.  

_______________________________					__________________________
Borrower 								Date

_______________________________					__________________________
Co-Borrower 								Date 

_______________________________					__________________________
Developer 	 							Date  
