November 2021 Budget Conference - Frequently Asked Questions (FAQ)
Training Session:  Local Government Budget Management System (LGBMS) Refresher with Tips and Tricks
1. Why does this system round off our cash?  Seems that actual cash is so important that we should track actual, not rounded amounts.
	A:  Within LGBMS only budgeted amounts are rounded up to the nearest dollar as a standard practice, as the Budget is a forecast. Quarterly reporting is YTD Actuals and should be entered/imported as such by the entity to include cents.
2. Why when you enter your investment on the investment line it doesn't change the beginning investment amount?  We always have to change the beginning investment to match the investment sheet.  We then remove the investment amount from that line.
	A:  Year-to-date actuals should be reported for Investments with each quarterly report. When there is an increase in investments you can enter the increased amount and it should change the amount.  You can also enter the interest in revenues.  For guidance on how to report the movement between Cash and Investments, refer to the last page of FAQ posted on the LGBMS webpage (found on this link: LGBMS Webpage).
3. Can you export csv file every quarter or just at the first submission of budget?
	A:  Yes you can export the csv file every quarter.
4. If you upload reporting information do you leave the reserve amount blank since LGBMS calculates that?
	A:  Yes you leave that blank. Reserve line item will auto calculate, even if you inadvertently report an amount.
5. How do you enter a BAR, say to increase Revenue, if the quarter is closed and not in entity?  Maybe I have approval and resolution in October to increase, but Qtr 2 is not open yet.
	A:  A BAR can be submitted at any time.  To ensure that it reflects on a specific quarter you want to enter the BAR before the end of the quarter and before you submit the quarterly report on LGBMS. If that is not possible to enter then you may enter after the quarterly report, it will then reflect on the next quarterly report and can be reviewed on the “adjustment module”.
