Hourly Rate X hours = 		Gross Pay
Deduct:
Pre Tax Insurances
Flex
PERA
						=	Fed/State Taxable Wages


Hourly Rate X hours =			Gross Pay
Deduct:
Pre Tax Insurances
Flex
						=	FICA/MEDI Taxable Wages


For Fed/State Taxes:

Use Tax Tables
Take Fed/State Taxable Wages, deduct amount allowed for each deduction claimed on W-4
Net of this 				=	Adj Fed/State Taxable Wages

Calculate withholding taxes on ADJUSTED FED/STATE TAXABLE WAGES.

For FICA/MEDI taxes:
FICA/MEDI Taxable Wages

[bookmark: _GoBack]X 6.20%   =   FICA  capped at $7,347 ($118,500 annual 2015)
X 1.45%   =  MEDI

