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DFA/LGD
Obtain data to produce 

Property Tax Worksheet From:

TRD/PTD(prop tax div) 
certify & submit 

property valuations PTD 03/PTD 11/PTD 13
 & state assessed to LGD-July 30

ASSESSORS
certify & submit 

property valuations to PTD-June 15

Certificate of Tax Rates
Sept 1

Taxing Districts
Mill levy changes

(via resolution)- Jul 31

Higher Educ Dept (HED)
Certify & submit rates to LGD-Aug 15

Public Educ Dept (PED)
Certify & submit rates to LGD-Aug 15

PROPERTY TAX CERTIFICATION PROCESS

TRD/Oil & Gas Bureau
Oil & gas ad valorem

(prod. & equip) – May 1

US Dept of Commerce
Growth Rate

(inflation factor) – Jun 30

BOF
 NM State Debt Rate –Aug 15

Taxing Districts
GO Bond Debt 

Setting Worksheet – Jul 15

Approval of County Commissions
 -within 5 business days of receipt

Assessors 
Submit Property Tax schedule to County Treasurers

-Oct 1

Treasurers send out property tax bills
-Nov 1

Local 

Governments

August 15th

Revenue 

estimated form



Property Tax Certification Process    

Operational Tax Rates 

❑ NM Constitution sets a maximum limit of 20 mills

❑ Section 7-37-7 NMSA 1978 defines the maximum rates that 
may be imposed for general purposes by the local 
governments without requiring voter approval.

▪ Counties can impose a maximum rate of $11.85 for each 
$1,000 of net taxable value.

▪ Municipalities can impose a maximum rate of $7.65 for 
each $1,000 of net taxable value.

▪ School Districts maximum imposed rate is $.50 for each 
$1,000 of net taxable value.

The imposed operational rate is uniformly applied to 
residential and non-residential properties.



Yield Control (7-37-7.1 NMSA 1978)

The Yield Control (Y/C) formula was developed by 
statute to prevent extraordinary tax increases in 
response to reassessment and to encourage 
reassessment.

 As valuations increase, rates adjust to limit tax increases 
to approximately the rate of inflation (price index) and 
new construction. 

               [inflation for Tax Year 2024 is at 0.83%]

 The Y/C Formula is applied separately to residential 
& non-residential properties.  Therefore, these two 
rates may not be the same on the tax certificate.



When Does Yield Control Apply?

 Applies to operational rates imposed under Section 7-
37-7 (as noted on slide 4)

 Applies to authorized levies under other sections of 
statute unless the statutory language for a particular 
levy specifically excludes the application of yield 
control.  Some examples are:

 hospital mill levies

 water & sanitation district mill levies

 public school capital improvements (SB9)

 public school buildings (HB33)

 Doesn’t apply to general obligation debt mill levy 
rates.



How are Debt Mill Levies Calculated?

 Debt Service Worksheets Submitted to Oversight Agencies 

(DFA/LGD, PED, HED):

 Debt Service Fund Cash Balance as of June 30th

 18 months of debt service payments per amortization 

schedule(s) for existing bonds

 Consideration of future bonds approved by voters if 

necessary pursuant to local government’s finance plan

 3-year average collection rate as reported by County 

Treasurers

 Goal is to maintain a steady debt mill levy from year 

to year.



Property Tax Module on LGBMS (Local 
Government Budget Management System)

 Data imports eliminate manual key entry of:

 Assessed valuation data from TRD, Property Tax Division

 PED certified mill rates for public school districts

 HED certified mill rates for college districts

 Debt service mill rates

 Automatic rollover of prior year mill rates used in yield 

control formula

 Automatic calculation of yield-controlled mill rates

 Standard tax certificates and tax distribution reports in PDF



Rule 3 NMAC 6.50. 

TITLE 3 TAXATION 

CHAPTER 6 PROPERTY TAXES 

PART 50 PROCEDURES FOR COUNTY TREASURERS 

Section 3.6.50.11 D.

Pursuant to Section 7-38-34 NMSA 1978, within five business days of the 

date of the tax rate order set by the department, the board of county 

commissioners shall issue by written order imposing the certified tax rates 

on the net taxable value of property allocated to the appropriate 

governmental units. Within these five days, it is the responsibility of the 

county to ensure that the rates set are correct. The local government division 

must be notified of any errors with regards to the validity of these rates 

during this five-day period. 









Residential 

Tax Payer 

Payment 

Breakdown

$1,000.00

Non-Residential 

Tax Payer 

Payment 

Breakdown

$1,000.00

$75.76 $56.48

$448.59 $538.72

$157.53 $158.84

$318.12 $245.96

$1,000.00 $1,000.00



Local Government GO Bond Estimated Revenue worksheet

https://www.nmdfa.state.nm.us/local-government/budget-finance-

bureau/property-taxes/property-tax-revenue-estimate-forms/



Special Project Analyst 

updates the form around 

March

Valuation can be attained by your 

County Assessor starting June 15th



Local Government GO Bond Estimated Revenue worksheet



4th Quarter Recap















Questions?
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1% Valuation Fund 
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➢ How does DFA determine adequate allocation of funds to fulfill the 

    Responsibilities for “Property Valuation Maintenance Plan”?

➢ DFA complies a 3-year  analysis using the year-to–date data from

    The 4th quarter reports submitted to DFA.

• Ending Cash Balance

• FTE Comparison to other counties

➢ Your approved “Property Valuation Maintenance Plan” must dictate

    how much resources you need in your 1% fund.



Continue……..

Let’s talk YTD Actuals…….













4th Quarter Recap Pages

YTD actuals

Cash Carry-over from 

FY2020

New Revenue



Continued Recap Reports……..



Detail Report



Continue Detail Report …. General Fund Budget



Continue Detail Report….

There is a total for each 

Department/Fund at the 

bottom of each section



Continue Detail Report….

Revenue

$357,065.00

$230,365.73.00

$557,065.00 Total Resources

$  90,000.33-YTD Expenditures

$497,026.40 Total Unexpended







Questions?

Cordelia Chavez
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